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NOTICE 

 
Under the terms and for the purposes of article 17 of Regulation (EU) No. 596/2014 of the 

European Parliament and of the Council and of article 248-A of the Portuguese Securities 
Code, Inapa – Investimentos, Participações e Gestão, S.A. (sociedade aberta) (“Inapa”) 
hereby discloses to the market and to the public in general the following information: 
 
The German Federal Cartel Office has approved without restrictions the acquisition by 

Inapa of Papyrus Deutschland GmbH & Co KG, a subsidiary of OptiGroup AB dedicated 

to the distribution of paper to the graphic and office segments in Germany. 

At this point, all conditions of the share purchase agreement, signed on October 24, 

2018, have been met and it is expected that the closing of the transaction will happen 

in the next 30 days. The final Enterprise Value of the transaction will be dependent on 

the IFRS accounts of the month where the closing occurs. 

This transaction will further strengthen the position of Inapa, growing the Group’s 

topline in more than 50%, becoming the leading Western European paper merchant. 

The Group will have a leading position in Germany, France and Portugal.  

Inapa intends to combine the business of Papyrus Deutschland, which had a turnover of 

569 million euros in 2018, with its German subsidiary, Papier Union, which had a 

turnover of 380 million euros in the same period. 
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